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OIL TRUST'S EVIL WAYS

Evidence Given Before the Indus-

trial Commission.

SIr.,Knicr- - Tell of tlie Mctlioil Itnll-rut- td

Have of Dincrliuimttiii;? in
Favor tit Certain HcfliierH lie
Tli I ii U llie Goerniii-n- t Slioulil
Control TrniiNyortntion Facilities.

Former State Senator Emery, of Pennsyl-
vania, finished his testimony on the oil in-

dustry before the Industrial Commission
at O'clock yesterday afternoon, aftar hav-

ing occupied the stand for two days. Mr.
Emory was very positive in expressing his
Tbeliof that If It were not for the dlscrlml-natJq- n

In rates practiced by the railroads
of the country, it would be impossible for
any 'Industrial combination to become so
powerful as to control the entire trade, as
he asserted was practically the case with
the Standard Oil Company, and he conclud-
ed KTs testimony with the strong recom-

mendation for Government ownership of all
transportation facilities.

The witness urged that the Commission
should compel Xhe railroad officials to tes-

tify before it, and produce their books,
which he claimed would show that rebates
are being paid now by most of the leading
roads of Jlr. Emery's remedy
for the existing evil is Government owner-
ship of all transportation facilities, and in
urging this he cited the success of Germany
and JCorway and Sweden in this direction.

The greater part of the morning testi-
mony of the witness was devoted to de-

tailed accounts of the difficulty experienced
by the witness and other independent re-

finers In building their pipe lints and estab-
lishing their refineries on account of the
opposition or the Standard Oil Company.

The Pure Oil Company, he said, is in-
corporated under the laws of Xew Jersey
in the form of a voting trust. As manager
of the United States Pipe Line Company
he appointed a committee to call on the
Standard Oil Company in New York to
endeavor to get the privilege of extending
their line to the seaboard. This commit-
tee consisted of Chairman Phillips of the
Industrial Commission, former State Sen-
ator of Pennsylvania, and several oth-
er gentlemen. This was the committee re-
ferred to by Mr-- Archbold in his testi-
mony, to which Chairman Phillips took ex-
ception, and to which h,e replied as a wit-
ness before the Commission last week.

Mr. Emery denied that any proposition
for combination with the Standard people
was made by that committee. He defend-
ed Mr. Phillips against the charges of be-
ing disappointed In not getting into the
Standard Oil Company. Chairman Phil-
lips .then endeavored to have the witness
testify as to the connection of the "Oil
City Derrick" with the Standard Oil Com-
pany. These questions were objected to
immediately by Commissioner Farquhar,
and the subject was dropped.

The average cost of drilling a well at
the present time would be, the witness
fiaid, more than $4,000. On account of the
rise in the price of iron pipe, Mr. Emery
said, wells could not profitably be drilled
at the present time. He stated that up-
wards of $150,000 would be lost to the
United Pipe Line Company by reason of
being unable to go under railroads in Xew
Jersey to get their pipe line to the sea.
Mr. "Emery began to relate his experience
with New Jersey officials, but he satd this
matter was so disgraceful that he would
not go into it-- "'It would involve a criti-
cism of next to the highest officer of the
United States Government and also the
third highest officer of the Government,"
said Mr. Emery, "and I don't know that I
have any right to criticise them, although
I have been in the habit of calling white
whlteand black black."

In' giving the cost of transporting oil
Mr. Emery said that there was an estab-
lished rate of 45 cents a barrel by the
roads from Pennsylvania to New York,
whereas the actual cost was only 10 cents
a barrel. If this contract was out of the
way -- between the roads and the Standard
Oil combination the roads would seek the
business at the 10 cent rate. The present
rate, however. Is between 50 and 60 cents
a barrel, as the roads have raised their
rates. This contract was made before the
passage of the Interstate Commerce law,
but by circumstances happening only two
years ago, the witness was sure the con-
tractus in existence today. The oil busi-
ness is more prosperous now than it was
a few years ago. The supply Is not ade-
quate to the demand. Mr. Emery said he
could sell five times the amount he i re-
duced. He answered the question as to
whether he had received rebates from ths
railroads: "Never." He then modified his
answer by admitting that he had received
rebates in 1872. but not since that time.

"I am an absolute believer in the Gov-
ernment ownership of all transportation
facilities, especially railroads," said
Mr. Emery, when asked what he would
suggest In the way of remedial legislation.
"If the railroads and waterways can be
put under Government control the whole
difficulty would end.

"If you would make an example of these
men who are discriminating in their rates,
and put them behind the bars, it would
be well."

Major Farquhar Is to represent the
on manufactures, Mr. Otjen

on mining. Mr. Harris on transportation,
and Colonel Livingston on agriculture.
Senator Kyle was designated as the

of the Commission at
Chicago during the session of tho Civic
Federation.

Samuel Gompers, the President of the
American Federation of Labor, and T. V.
Powderly, the Commissioner of Immigra-
tion, are among those who will be heard
tils week, one of them on Thursday and
the other on Friday. The one of them will
testify on general labor topics and the
other on immigration topics.

The Hon. John Wanamaker, of Philadel-
phia, is one of those who have been in-

vited lo appear this month. He will be
expected to enlighten the Commission es-

pecially as to the relation of department
stores to Industry and labor. He is to
have' the pick of days up to the 23d. but
up to this time he has not indicated "which
of them he prefers.

BEPOB.TS FB02I THE rZELD.

General Otlw AunuititccH CnxunltieM
at Crbn nml Tuliuun.

The following casualty report was re-

ceived at the War Department yesterday
from General Otis:

MANILA. September 12, 1609.
Adjutant General, 1 atMugtou:

Casualties, lilted at OeJju. Twenty-thir- d Infant-
ry, Anpast 25, OsnirMny M. Sergeant Samuel
Daieqy; Ls Cwjtoral Gconrc Barker, Joseph
Oununlnpi. AVmded t Talroan, Xiwos, Sixth
IntarHry. 37th, Company M. Corporal Ben A.
Morten, fwuhrad, verc; Hobart Plain, sboel-de-

ore; lfrth. Corporal Geergo Timmonnan,
trm. sMcht; Company B, StanUlaw JJelsa, hip,
aMpht; Terrenee O'DonneH, check, slight.

OTIS.

Gold for Certificate.
The exchange of gold for gold certificates

continues to exceed a million dollars a day.
The amount exchanged yesterday was
51,554,250, making a total of ?50,226,0
since August 7, when the Issuance of gold
certificates in exchange for coin and bar
told was resumed.

No Right to Ugliness.
The woman who if lovely In face, form, and

temper vill always liavc friends, but one who
would be attractive must keep her health. If
he Is weak, $drtyf and all run down, he will

be nnTOU and irritable. 1( he has constipation
or kidney trouble, her Impure blood will cause
pimple, blolches, sWin eruptions, and a wretched

Kecrrlc Bitten in the best medicinernpicxion. to reflate rtomach, liver, and
and to purify the blood. It gives strong

serves, bright tyes, miooth, tdvti iJdn, rich
eemptrxion. It will reale a charm-to-

Moraan of a ru4own invalid. Only iO cents,
it Henry Evane Drag Stere, K3S F Street.
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DEMAND rOS, IRON BEDS.

An Opportunity for American GootlH
in the Orient.

Consul Davidson sends to the State De-

partment from Tamsui the fo'.lowing re-

port:
"Although statistics show that American

hardwear is. finding n rapidly, increasing
market abroad, there as yef has been but
little imported into Formosa. The foreign
population of the island number but some
three dozen persons in all, and, of course,
their requirements are very slight. Amer-

ican manufacturers must then look to the
Japanese and the Chinese population for
their customers. Unfortunately, both
Chinese and Japanese carpenters still clin,j
to their very primitive home-mad- e tools.
Although the more Intelligent ol the Jap-
anese people are quick to purchase labor-savi-

machinery if the expense Is not too
great and they are convinced work can
be done by it cheaper and quicker than by
hand, this spirit of enterprise does not
apparently extend to the carpenter, or even
the blacksmith, and lower class artisans
who live in the interior and feel but little
the Influence of foreign customs.

"I have visited several of the large hard-
ware shops in the city, and with the ex-

ception of nails, bolts, screws, lo'ks,
hinges, and shovels, I have found no for-
eign goods. Although there is but littl;
to be done in hardware, It is my firm belief
that a good opportunity exists for the in-

troduction of American iron beds, not only
in Formosa, but throughout, jthe East, pro-
viding the home manufacturers are willing
to make the slight modifications required
in producing an acceptable article.

"The American iron bed, enameled in
white and with brass trimmings. Is "supe-
rior in appearance F the English or Con-

tinental bed found for sale in the East;
and, although in every way equal in
strength and firmness, It is manufactured
In America at such a low cost that it can
be placed on tho Eastern market at r.bout
half the cost of the European article. The
plague of insects Is so prevalent in the
East, and wood Is so easily injured by the
excessive damp, that wooden bedsteads
find but little favor. The form of bed most
suitable for use in tropical countries
differs from the present American model
In two respects, I. e., the body of the bed
must be raised so as to be-- two feet clear
of the floor, and the four posts must be
extended to a length of seven feet. A mos-
quito net Is used the year round in most
tropical countries, and although an inge-
nious canopy arrangement, to be sus-
pended from the celling, can be obtained
in the United States, the only really satis-
factory net is the one supported by the
four bed posts. Independent of outside
fixtures. The four posts should be con-

nected at the top by light rods, bent at
each end Into a ring, which can be dropped
over a pin which projects from the top of
each post and which also affords a hold
for the brass knobs which are to be placed
on top. This frame forms a support for
the mosquito net, which Is either fastened
to the rods with loops or Is drawn over
the whole frame. An English or Conti-
nental double bed of this kind sells in the
East for from 40 to 50 yen (?20 to ?25).

"Although foreign-styl- e beds are but
rarely used by Japanese in Japan proper,
well-to-d- o Japanese in Formosa use them
quite extensively, as they recojgnize that in
this damp climate it Is more healthful to
sleep above the floor than on the "tatami,"
as Is done in Japan. In some of the Gov-

ernment Institutions especially the hos-
pitals, of which there are several large
ones In Formosa foreign Iron beds are
used exclusively. The largest market,
however, would be In supplying the thou-
sands of foreigners who reside in the vari-
ous foreign settlements throughout the
whole East."

THE WEEKLY CHOP REPORT.

Better Showing for.Dotlt Corn and
Wheat.

The summary of the weekly crop report
of the Weather Bureau issued yesterday
afternoon is as follows s

J While the fore part of the week ending
aepiemoer xi, i.oa:i, was excessively not
and dry over the greaterpart of the coun-

try east of the Rocky Mountains, bene-
ficial rains during the latter part partially
relieved the droughty,Jconditions In por-

tions of Texas and Oklahoma, the central
Mississippi and Ohio valleys, and gener-
ally throughout the Middle and South At-

lantic States. Drought still prevails, how- -j

ever, in portions of Xew York, Pennsyl-- l
vanla, Ohio, Wisconsin, Kentucky, and
over the greater part of Tennessee, Ar--i

kansas, Mississippi, Oklahoma, and Texas.
Elsewhere generally favorable weather
conditions were experienced, particularly
so in the North Pacific Coast region.

, The cutting of early corn, the greater
part of w hich is now safe from frost, is

I general in all sections, the , maturing of
j the crop having been advanced by the hot,
j dry weather of the previous weeks. Late

corn is materially damaged by heat and
drought In portions of Ohio; Indiana, Illl-- I
note, Nebraska, and southern Missouri,
hut In Iowa is riot as badly injured as pre-- i
vious reports first indicated.

The conditions have been favorable for
i wheat harvest and thrashing in the Da- -
kotas and Minnesota, aithojgh the coin-- 1

pletion of stacking and Bho?k thrashing
j in portions of Minnesota was prevented by
ugnt local snowers. in wasmngton ex-
ceptional conditions were experienced, anl
change to dry weather saved much wheat
while in Oregon the harvest progressel
night and day, the crop In the last name!

j State being practically uninjured by pre- -
vlous rains, though some is bleached and
the berry sole

Reports of the premature opening ol
cotton are general in the eastern and cen-- I
tral portions of the cotton region, and
picking iB progressing as rapidly as possible

all sections. The crop has been damage 1

iin local rains In South Carolina and
Georgia, and icr'.ojsly injure!

j by drought in Arkansas. In Texas the
weather has been very favorable for pick-
ing, which is being pushed, and with fa-
vorable conditions will1 be completed in
some localities by October 1. One-ha- lf of

j the crop is already gathered in Tennessee.
The prospects are poor for a top crop in

'
Texas, Georgia, and ISouth Caro'ina, al
though late cotton Is still blooming in ths
last named State.

The bulk of the tobacco crop has been
cut and housed la the more northerly
States, and this Work fs'belng Vapidly com-
pleted In other sections. Curing is over
in North CaroiiriaCEepl in the north
portion, where the lato rjop "fired" con-
siderably and cures were,np,,satisfactory.

Adverse reports are stilly received con-

cerning apples; the fruit Is 'still dropping
badly, and where picking ..is in progress
the yield appears to be light and the crop
of inferior quality. In Indiana and Mary-
land a fair crop is indicated, and the pros-
pects for the winter varieties in New York
are more promising.

The soil conditions have been Improved
by recent rains, and plowing and seeding
resumed In most sections. Some seeding
has been done in Pennsylvania, Ohio,
Michigan, and Illinois,-- and with favorable
weather will become general during the
coming week.

A BANK TO QUIT BUSINESS.

The Eventful Career of n X.ouiwvillo
Concern About to CIuwc.

LOUISVILL.E, Spt. 12.-T- he Louisville
City National Bank, capital $200,000, sur-

plus ?10,000, after thirty-fou- r years, is
about to go Into liquidation. The deposit-
ors will be paid in full almost immediately,
and the stockholders will also come in for
a considerable amount. The national bank
was organized in 1S65, and has in many
ways an Interesting history. In 1S90 came
the celebrated Pope steal. Pope was teller
and got away with $70,000 of the bank's
funds. The blow to the bank was a serious
one. Much money was spent In trying to
locate him. Another serious loss came
in the Bartley Johnson failure. The bank
suspended for a short time during the panic
of 1S93. The heavy tax on banks tn tbh
State has been too great a burden for the
already weakened bank lo bear, and Presi-
dent. Leech advised the liquidation.

THE TIMES, WASHINGTON, WEDNESDAY, SEPTEMBER 13,1809.'

ASGAHT HOflBT 0QTL00K

Declines in Trices Throughont'tho
Market.

The IOns to Stamlanl Iksiioh Uniform,
AVliile Speculative Stocks Break
VioIciitI Brooklyn Ilupiri Transit
mill Teimcisee Iron ami Coal
Lead in the Downward Movement.

NEW YORK, Sept 12. The continued
liquidation of speculative accounts cause 1

by the prevalent stringent monetary con-

ditions, resulted In further general de-

clines in the day's stock market. As wai
the case yesterday, however, the shrinkage
In values was gradual, and nothiug ap-

proaching demoralization could be detect-
ed in the dealings. The stock market Is
plainly going through a readjustment of
technical conditions, the upshot o" whici
cannot fail to be the transfer pf stocks
from marginal holders to persons whose
bank accounts or credit are such that they
are able to take advantage of .existing
conditions. In a clear comprehension of
these existing conditions, it shoild al-
ways be borne in mind that there is no
change whatever in those circumstances
of the outside condition lipon which the'
great advance in values has been based.
There is no contradiction in activity In
any of the branches of the country's. trada
and the current returns of railway trallic,
as well as all the other trustworthy data
bearing upon the subject, confirm this
statement. The current depression in the
stock market is a question of speculative
margins, rather than of diminished merit,
so far as securities are concerned. Of
course. If it were necessary to regard the
present state of the money market as a
permanent one, there would ho involved
a serious and radical readjustment o sto;k
market values and of investment securi-
ties, but while the monetary outlook is; by
no means clear, it is certain to relax wbpa
the crop movement gets into full svying,
and the current liquidation in the stoQk
market is rapidly contributing its 'share
toward the loosening up of the money mar-
ket.

The general conditions of the stock mar-
ket were very similar to those of yester-
day. Declines were common, and in all
the standard issues were fairly uniform.
Some of the more highly speculative is- -
sues, such as Brooklyn Rapid Transit and
Tennessee Coal and Iron, broke with par-
ticular rapidity a further reflection of,
the purely technical character of the mar-
ket's weakness. London was again a prac-
tically Inconsiderable factor in the mar-
ket, and probably no one, with even a
superficial familiarity of the general cir-
cumstances of the question, regarded the
sudden death of an eminent and conspicu-
ous capitalist as anything more than a
sentimental influence in Still
It is probable that, owing to yesterday's
unsettled conditions, the event did have
more or less effect in inducing further
liquidation. There were otherwise very
few incidents in the course of the day
that received any attention, owing to the
overshadowing importance of the mone-
tary situation.

A number of exceedingly gratifying
statements of railway traffic were sub-
mitted, and the regular dividend of 1 per
cent was declared on Manhattan Railway.
Nothing was learned from Washington as
to the intention of the Secretary of the
Treasury in regard to diverting the in-

ternal revenue payments into the banks,
and it is understood that a serious ob
stacle to this measure of relief exists In
the difficulty of obtaining bonds with
which to provide security to the Govern-
ment against such deposits. In the mean
time the payments on account of customs
and internal revenues continue very
heavy, the banks having lost to the

since last Friday more than
?3,000,000.

Xeiv "i orlc Stock Market.
Corrected dally by W. B. Hlbbs & Co.,

members of the New York Exchange,
1419 F Street.

Open. High. Low. Clos
American Cotton Oil.... 43 43 41 4a
A. S. Wire r,ili 83, ' K Wi
A. S. Wiropfd 97 !)7 H7

-,

American Sugar. 151 151', U 150- -

American Tobacco 12.1 VSiJi 121 VIS
Atchison 21 21 20 20,5.,'

Atchison pfd CIS KJ7i l7Zh 32
Baltimore & Ohio ."U 51f 50& rUi
Brooklyn Rapid Transit I00 100 ili 7.
Central Pacific ttTA 57.i 50X JWf
Chesapeake & Ohio 'Si), U.'t 27 27
C.C.C. &StL. TAX mi .bT,H 6.V.
C. U.&Q JSi ISik 133,S 132
Chicago & Northwest'n.. 100! 1U7 Jfidu IOC',
Chicago Gas 110 lid?,' 114 HS?i

1314 131', llWi' 131?,
CK.T.&P 117',' nH 115? lWiCS.P..M. &0 117 117117 117
Chi. & Grout West'n 14T, 15 'i U'i U4Consolidated Gas 18'J 1M) leUif 187
Con. Tobacco 43 44V 43 41
Con. Tobacco pfd..... .... 04tf J3J,' i'fi
Del.. Lack. & West. 170 170,"s 174 174
Delaware x Hudson 12176 12 12PJ 122
Federal Stool ... Wh 5:t 50& r8?
Federal Steel pfd ,.. 81 81 H) HI
General Electric 122 122 121& 121
Illinois Central 118 113 112JJ J13
Louisville tc Nashville. 7i)! SO 78?, 80
.Metropolitan Traction.. 205 if S00 205,',' 200
Manhattan Elevated.... 1UH hH Wi lloj
Missouri I'ucillc 4GJf U 45a, 45',
M., K.&T. pfd 40.', 4U 39 40
Nationnl Lead Co 20i 29 29,'a '
New .lerboy Central HG?4 HbTf J1G 116,
Xew York Central 130 KM,1, 135tf YM
Northern 1'ucitic 63'3 53 52 J 53i
Northern Pacific pld.... 75J ',Th ,r 75?i
I'ucillc .Mail 41 41tf 407, 412
I'enn. Railroad 132U 133 131 131
l'hila. & Heading. 21'4 21& 21 if 2l!
Southern Pacific &! 3)3'r. ooif I0!a
Southern Huilwuy. 12?, 12?i J2U iZk
Southern Railway pfd... 52i4 52 51 Jf 52 if
Texas 1'ucilic. 20,', 20i 11 20
Tenn. Coal V Iron 112 118! 112 110'
L'nioii Pacific 45if 45tf 44', MS'"
Ijiuon Pacific pfd 7U WS 457 0?f
U. S. Leather ptd 11X 75 it 74if 75
U.S. Rubber. 487, 487, 48i,' 48'
Wnbttth pfd 217 sli 21)$ 21Jtt etUirn Uuluo TcL SB,', si) fc3,Si 8U

The rates for call money contlriued high
yesterday, a round S per cent for the great-
er part of the day. This fact, with the
death of Cornelius Vanderbilt, caused
much uneasiness and heavy selling or
stocks, after an opening in most cases off
from tho close on Monday. Hundreds of
shares of stocks were sold to take profits,
or on stop loss orders, and there was much
readjustment of accounts. The resu.t of
the day's business is Avorth considering.
In the first place, despite the selling dur-
ing the greater part of the day, the level
at the close was very little Jower than
the opening on the average. Many stocks
succeeded even In making net gains for
the day, closing higher than they did on
Monday. The low price was reached in
most casos around 2 o'c'.o;k, after which
time there was a more apparent disposi-
tion to buy stocks. Many argued
from this that the end of the
decline has come. at least tem-
porarily, and that there will be a rnl y
today, and perhaps during the remainder
of the week. Some facts In the situation
favor this idea. The people who sold
stocks yesterday were in general the shorts
and the weaker holders. Those who
bought were the leaders of the market.
It is to be supposed that this means the
cancellation of a large amount of loans
and that the result will be favorable to
the condition of the banks. The Important
people who bought stocks do not borrow
money on call at 8 and 9 per cent, but on
time, at 2 and 3 per cent, usually. It was
said also that the banks gained halt a
million dollars yesterday from

operations. The help that Secretary
Gage may give to the banks will probably
bo In the shape of an early payment of
Interest on the 4 per cent bonds which Is
due on October 1. The amount of this
payment will bo about $5,000,000, and it
la believed that if Mr. Gage decides to ex-

tend his aid this Interest could bo paid by
September 20. The checks are now being
drawn for the payment

St Paul may be a guide to the remainder
of the market today and later this week.
There is much Interest felt In the ques-
tion whether an extra dividend la to bo
declared on the stock or not and until the

directors meet and decide the question
It is probable that mere will be consid-
erable activity in the stock and perhaps
the chances favor a somewhat stronger
tone. Many do not expect the extra dis-
bursement, however, The earnings of the
company for the first week of September
were again excellent, the increase being
about $50,000, which carries the increase
since July 1 to ?1,250,000 and more. St.
Paul and the other grangers were all weak
yesterday under very heavy selling, but
at the close they rallied somewhat. St,
Paul opened at 131 4, a point off, and
went as low as 130 4. It closed at 131 4.

Atchison preferred went as low as G3, but
closed tho day with a net gain at 03 4.

Rock Island and Burlington were not so
good, both making net losses. The weekly
crop report is generally construed as espe-
cially favorable to corn, and1 thus to
Atchison and Burlington.

Brooklyn Rapid Transit was the weak-
est and most unsatisfactory stock on tho
list although during the 'afternoon It
showed much tenacity in refusing to go
bcloiv 97. It opened at 100 ff and nlmo3t
immediately dropped below par. not
rally to the three figures agalm during tho
day. going as low as 95 and 'closing at
97 Sentiment is much diYidecWegard-In- g

the stock, but the persistence of the
buying around 97 by Flower candr.hi3 fol-
lowers led many to believe tlhatj jt may
not go lower at present at least-- , There
is very little incentive to conservative
people to buy the stock at pceseqt, how-

ever- payers selling above
par are a luxury for the few tbolcj, spirits
when the market is as weak and. as uncer-
tain as it Is now. Manhattan on the
whole was strong,, opening at 111 8, get-
ting as. low as 113 1--2, and closing atT.15 8.

with a net gain for the, day. Sentiment
regarding it, is much more hopefui than, it
Is regarding Brooklyn.

Tennessee Coal and Iron was pyrotech-
nic In its movements, but on the whole
made a very creditable showing for a
stock that has been boomed as it has dur-
ing the past two weeks. It opened off
nine points on the first quotation of the
day at 112, the explanation given by the
street being that an accumulation of sell-
ing orders had come In over night. The
stock advanced to 118 4 during the first
hour and then went back to around the
opening price. Later in the day it ad-

vanced to 116, the closing price. The
clique is not beHeved lo have sold any
stock, but rather lb nave bought 'from out-
siders whose margins were wiped out by
the tumble. As has been pointed out In
this column recently, the stock Is selling
at such a high price that it is dangerous
for outsiders to handle It. eveu although It
Is known that the company is earning
more money and worth much more than
ever before.

Colorado Fuel and Iron, which hasS fol-

lowed the fortunes of T. C-- I. somewhat
closely, was also fairly strong yesterday.
It did not tumble off at the opening in the
way that tho other stock did, but sagged
several points during the worst part of
the day, regaining nearly ail its loss be-

fore the close. A statement to the stock-
holders of the company made by President
Osgood and publlehed yesterday is most
Interesting. He says, In brief, that the
512,000,000 new stock soon to be" Issued by
the company is to be used in increasing
and modernizing the plant to a capacity
of more than 500,000 tons annually. Mr.
Osgood states that with this increased
capacity tho company will still not be
able to produce more than one-thi- the
amount of iron used in the territory in
which his company has distinct advan-
tages as to freight charges. The new stock
has been bid for and will probably be
given to banking interests that have been
identified with the Tennessee Coal and
Iron boom. The price to be paid for It by
them is considerably above the market
price, it is stated, and this makes .it seem
most probable that they will sell It even
higher.

The Western Union executive committee
met yesterday and .recommended the dec-

laration of tho Tegular dividend, which is
equivalent to a like decision by the direct-
ors. The stock wasstrong allday, while the
remainder of th,e marketwas weak, but
people near the insiders arehlnlns tbaA-J- t'

will be a good sale before many days have
passed. The company contlnues-t- o pay the
dividend without earning it,, byt thjs can-
not last always. ;

The International Paper Company1 yester-
day declared the regular dividend, on ths
preferred stock and failed to declare unj
on the common, as had been foreshadowed
in this column. The stock was weak, but
there was good buying around the low
price, which seems likely to ,be rewarded
in a good advance in the near, future. Th?
company is in excellent financial, condition
and earning an immense amount of money
despite the discontinuance of 'the dividend
on the common stock.

The strong stocks were Louisville and
Nashville, Southern Railway, Southern
Pacific, Central Pacific, and the, Vanderbilt
issues. The latter were not 'affected in
the least apparently by Mr. Vanderblll's
death, which was natural, perhaps. William
K. Vanderbilt has for a long time been tho
active member of the family," and the larg
holder of the stock of the Vanderbilt lines
Northwest opened at 1G0 4 and advanced
during the day closing at ICG" New
York Central went as low 03 135 2, and
closed at J3G 2. Omaha was inactive but
closed at the opening price, 117. The Union
Pacifies were among the strongest stocks
of the day, opening off very little and los-
ing little during the day. The common
went as low as 44 8 and rallied to 45.
The preferred opened at 76 2, went as
low as 73 S, and closed at 7G The
strength of these issues during the break
will be worth much to them with the pub-
lic when the market is strong again.

Louisville's strength was in keeping
with its fine record for the past six months.
It went as low as 78 but recovered
handsomely, closing at 80 with a fractional
net gain for the day. The fine earnings
statement of the company helped" the re-
covery. The gross earnings for the first
week of September were ?505,040, an in-

crease of $79,560. The increase in gross
earnings so far during the fiscal year has
heen $835,742. Careful investors are buy-
ing the stock on every decline.

The declaration of the usual dividend
on Mergenthaler Linotype, 2 1- per cent
regular, and the same extra, making 5
per cent In all for the quarter, was an-

nounced yesterday, as had been predicted
in this column. There was some activity
in the stock on the local" exchange, a
small decline bsing made, as'is usually the
case with Mergenthaler after the dividend
is declared.

AVa.sliliiKton Stoclt JQxcliunfrc.
Sales Capital Traction, 2093 40

93, 1092 8, 20092 Mergenthaler
Linotype, 10212 10212 2, 10212,
50212 4, 10(S'211 8, 10JJ212

GOVERNMENT BON'DS.
Bid. Asked

usi'sinoo Q J 111V 112
ITS4'sl!H)7 Q J 112?f 114?;
US4'sR 1025 130 1304
US4'sC192j 130
UR.VsClKMOF 111H 112"
USS'sKlKWQF 108i 109
US3'sR1003RCF 10S?i 103 7

. DISTINCT OF COLUMBIA PONDS.
O's 1902 "30-ye- funding" gold. .. '10CK
7's 1001 "Water stock" cunency. 107
7's 1003 "Water stock" curionoy
Funding currency AGo's llfl,V
Anacostia & Potomac 5's i ...

MISCELLANEOUS BONDS. '

MetRR5's 11125 :J..... 127 1307s'
Met RR Cert Indebtedness A... 118 '
Mot RR Coit Indebtedness B... 118 f

Columbia It R O's, 1911 ,... 132K
Columbia R It 2d mort .Vs 115 ' 117
City & Suburban It R '109
Wash Gas Co, ser A, O'g, ll)2-'2- 110
Wush Gas Co, sor B, O's,
U S Elec Light Deb Imp, 1907.... HO.j 119
u s j,urut,ifertliuleut..... ..-- -

Ches ic Pot Tel. l&PtWOlI 103
Am Sec'y& Trust 6's, 1905 100

JWush Mnrkot Co let O's, '
$7 retired nnnunlly. 110 4

Wash Market Co, Imp O's, M2-'2- 7 ,110
Wash Market Co, oxt 68, lOH-'S- ? 110
Masonic Hull Abs'n 5's C 1903 103
Amcr Grupjjophono Deb 5's tJ'tAnacostia ic I'otomacC's 100?

SAFE DEPOSIT AND TRUST COMPANIES.
National Safo Deposit &Trust.v,3301. 139

Wash Loan & Trust .,100, B
AracrSeeurltx& Trust .190
Waib Safe Deposit 05 5

.- - AtHechts' today!

;;Sale of school shoes!
We bought these lots at specially low prices and we shall offer

them as wefought them. The sale will be important because of
tlie approactiiug'rieed oFschool shoes for the boys aud girls.

300 pairs of children's dongola and
kangaroo calf shoes solid through
out and warranted; In
8 2 to 11; instead of .!lfL.89Cschool sale

240 pairs. of children's shoes of don-

gola and kangaroo calf; same quality
as above, but in

lor
11 2 to 2; instead of i.W

. Special sale of school clothes.
You kuow of the liigh standard of Hechts' clothingjor boys..

The same standard will be maintained. The savings of ordinary
buying are great enough the saying-5- , because of some very spe?.

purchases for this school sale, are extraordinary. ' '

FREE!
A school comnanj.on iu,t$l. given

free with every suit embracing a
pen a hardwood ruler, a
pencil, a large tablet of paper, a.
rubber eraser, and a box with lock
and key,, . ,.

39c knee pants, i9c.
Boys' wool knee pants, which sell at

39c usually pair;'

19 c suspenders, A-c- .

200 pairs of t men's white-an- colored
suspenders, such' a's'dre universally-sol-

at 19c pair will" go on sale today at
4 c. .iK

Embroideries. 5c.
3,000 yards of embroideries and edg-

ings to match, such' as are usually sold
at 10c. and 12 c. a yard, will be offer-
ed today at 5c a" yard.

Lot of little boys heel lace
calf vlcl

cial

1,245 Eiderdown dressing sacques, 69c.
You will find these same dressing sacques selling for $1 about town; they

came to us much under the usual prica and you are offered them likewise.
Choice of pink, blue, greyt-o- r red a fine soft quality of eiderdown; have
shell-stltch- edges and large collors, 69c.

,. $1.75 and $2
the heaviest and handsomest of percales and flannelettes, in grey, black,

and white combinations as well as fancy colored patterns stripes, etc.;
some of them are .braid-trimme- some of have flounce skirts; others have
ruffles over the shoulders; they are the newest fall garments and you'll have to
pay ?1.75 to ?2or l of them elsewhere. "While these hold ot they
are 79c.

Offering of 75c corsets at 49c.
The lot consists of grey and white coutll corsets. In long and medium

lengths and waists the most desirable shapes; some of them are lace trimmed
and others are tastefully embrold.red; sizes 18 to 30; instead of 75c, for 49c

500 yards 39c to 49c gloria silks, 25c.
piled high on one of center bargain tables for today's selling; plaids,

stripes, nnd figured effects, in the handsomest combinations; the. most desirable
silk for the of capes and suits; you have never before bought' them for.
less than 39c yard and you've seen them selling for 49c yard; today, for
25c yard. ' " ,

5cfor J2c dress goods.
If youjare making the children's school dresses and are thinking, of mak- -

ing dress''fqr yourself, see' this special offering of 12 l-- dress goads at 5
yard" "'today; double width; handsomm selling for" 49c yard;' today- - for
gant line Jof "pretty combinations; 5 Sc yard.

Remnant 5 of domestics
Unbleached canton flannel in short

lengthst-containin- enough for
children's ..and ladies' under- - J7Q
wear 3 to 15 yards, for

Dark and light outing flannel, in
handsome, patterns full, pieces and
good size remnants. Instead of ixZ
63-4- c yard, for '8

upholstery department.
Heavy stair or runner oilcloth,

in handsome patterns and col- - C j

orings, pgr"yard .
..--

. J3T

"Waterproof felt window shades, in
all colors and with fixtures 12X.
complete, for ; 's

Final
lot are now

selling. Trimmed
as

5I3"5I5

NATIONAL STOCKS
Bank of Washington ITm

i. .....-- .. .iS5
Central.... , 1U)

Farmers & .Mechanics',.! 20
Second 155
Citi7cns' '. IK)
Columbia L.x. ;. 157 105
Capitul -- J30
Westlhid ,..v..w...f .. VJ2X 130

Traders.. v .,...., .'..'.... ,..,,118 lil
Lincoln , . . T. . . , .v 11

INSORANCESTOCKS.
Firemen .". 3t
lmnklin.... ,
Motiopolitlm..i..s....;.r?i'. 80

rco rai 1 ...... . j'. . . . W)

Potomac 70
Ailiugtun ." &

German American -- 10

NutlonnI Union-.....- .. l'X
Columbia 11
ltiggs.". - "..- - ,b7
People's 0?i
Lincoln..-- . '.....,. It
Commei cial 1

INSURANGE-STOCK-

IteulKstato Tltlo 85
Columbia . . . ; -- :. . . .".':. 5
AVushingtonTitlo
District 1'Itle 2

RAILROAD STOCKS.
Capital Traction'.. .'.'.'.t.. .'.'...'.... 02fi
City & Suburban,,... .,...,
Georgetown A: Tennatlytown 15

GAS AND ELECTRIC LIGHT STOCKS.

Washington Gas 55'j 58ii
Gcoigetown Gas 50
US Wectrlc Light. 120

TELEPHONE STOCKS.

Chesapeake & Potomac, 75
Pennsylvania.- - 40

MISCELLANEOUS STOCKS.
Mcrgcnthular Linotype 'iYZX
Lanston Monotype .. 17,' I'M
Aniorican Gruphophoiio
American Gmphophone.pfd .... VJ U
Pneumatic Gun Carriage J25 .'JO

Wuhhington Mnrkot... 1- -
Xorfollc A; Washington
Lincoln ... ....

THE CHICAGO GRAIN" MARKET.

Vhent anil Corn Up iind Down, "With
OntN Firm.

CHICAGO, Sept. up to noon,
was strong, at one time showing an ad-

vance over1 Monday's price. At the
close the strength of the deferred futures
was all The September part
its advance, barely l-- under De-

cember. Therd was some mystery over this
nearby future, but the reasonable theory
1s that the warehousemen are contesting
for such wheat as there, is hero in order
to at least some carrying charges on
something. Apparently the- - outsiders were
enough Impressed by the Government re

spring
shoes, of satin or kid; with

navy,
them

lining

a,

soua leather soles and Inner soles;
outside leather stays;
and silk stitched; sizes & to 98C13 instead $1.25, for.

Lot boys' and youths heel shoes,
made of very best satin calf, with
double soles and nulllpd bottoms
stanch and strong school shoes, tn
sizes 13 2 to 2 aud 2 2

to 5 instead of $2 1.50pair; school sale

Handsome little vestie suits, in sizes
3 to S years, plain and- - '

braided; and also little boys" suits in
from8 no 16

years, which sell the world over mow-- ,

for $2.50 and ?2.9S; will go on tl
sale today at ..'... JIQ

Flannel waists, 19 c.
Lot of boys' domet flannel and cen-

tury cloth shirt waists, for 19c; usual,
price is 2Dc.

10c hairpins, 4c dcz.
2,000 hairpins, in shell, amber,

and black. Instead 10c. dozen will be
sold today at 4c dozen.

5c sarety pins, 3c doz.
Thousands of safety which sell

at 5c dozen will be sold today at
3c. dozen.

JOc he se, 4c pair.
60 dozen pairs of ladies' fast black

full seamless hose, Instead c. pair,
will bo sold for 4 l-- pair today.

wrappers, 79c.

very- cheap.
Extra heavy, unbleached muslin; full

yard wide. In good lengths; 31cInstead of 6 yard, for.
Turkey rea table linen, in an assort-

ment of patterns, instead of 1 O fj
19c yard, to go for L2

Extra heavy, unbleached Scotch
twilled crash; 20 Inches wide, 0.2C
instead of 10c a yard, for 08

Chenille covers, in a new line
of colorings, fringed all around, 1 QC
for, I J

Heavy doab'e blankets,
in white, and with hand- - 4QC
some borders, for .'

to do some buying. The statistics
were bearish, as they have been right
along. Cables were a. shade higher for
futures, but 2 to Id lower on spot.

Corn, in a small way, sympathized with
wheat, up 4 at one time, but showing it
all lost at the close. There was some out-
side buying on the Government figured.

Oats were firm, the close over
Monday. The export demand Is excep- -
tional.

Provisions were lower on the weaker
hog market. A prominent operator was
a free seller of October ribs and lard,
and was other realizing by local
longs. Packers bought October product.
Tho closing was quiet at the decline. The
cash was fair for meats with seme
improvement in the demand for lard, about- -

G.OOO tierces taken for export. ,,
... . . Attttt i

CIiicxiKO Urnin ana l'rovisioit .Mil rue t
Corrected daily by W. B. Hibbs So.?

members of the New York Exchange
1119 F Street.

Wheat. Open. High. ftfw. Clos.
TW; 71-- a Wi'-XT- l

.Tl-.-

May IV. T.5 74--

C011.V.
"Dec M; 2SX-2- .' 2Sif.& 2S- -
May 'MX W'ir-ja- x ;;

Oats.
Dec MX 21 20? 207.-2- 1

Muy r 22 22 22H' 22,'i
Pork.

Oct 3.05 S.07 8.00 P.00
Jan l.50 V.5:r y.17 - 9.17

Laud.
Oct 5.25 5.25 5.20 3.22
Jan 5.40 5.10 5.10 5.10

ltius.
Oct 5.22 5.22 5.17 5.17
Jan 4.07 4.97 - 4.fti 4.02

COTTON SELLS LOWER.

Heavy Iteeclpts ami I'romiic 'of An-

other Ilearlah Xelll Prediction.
Received daily by A. Bowers fc Co., brokers,

Washington Loan and Trust Buildin.J
NEW YORK. Sept. 12. The course of

tho market this morning was disappoint-
ing. Cables failed to respond to the Gov-

ernment report of yesterday, and sellers
were sufficiently numerous to break the
market from 5 to 6 points. Heavy re-

ceipts and estimates of an 11,000,000 bale
corp helped the decline. It was also re-

ported from Liverpool that Neill would
Issue another bearish report shortly. Liv-
erpool reported futures lower and
spots lower on sales of 10,000 bales.
The fact that very few Texas correspond-
ents are claiming much benefit from the
rains that State Is regarded by some

Specials-i- n

clearance of "rough riders."
A which sold, for as high as $1.79 first of the season bunched on a

centre table and marked 79c for quick witn ribbon and quill
stylish as you an hay. .Many weeks of wear jet r.'ietl.

Seventh Street.
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Metropolitan...!....
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C. L. Ralhborne- - & Co:.
BANKERS AND BROKERS.

l(mbrs Near York Stock Exchange,
20 Broadway, New York.

WASHINGTON- - OFFICE. 1421 F STLEET,

L. D. FOWLER. Manager.
Steele. Grain, and Cotton. Teltphone 1743.

W. B. GURLEY & CO..
Bankers and Brokers,

1 335 F St.
Members New York Stock Exchaa9.

Correspondents ot Mclntyfe & WardwelL
iy22-t- t

GUARANTEE TRUST
AND DEPOSIT CO.,

1329 T Strrtt f. W..
Dealers la

Stocks, Bonds, and Grain.
Corrnpondcnt Purnell. Hagaman & Ca.. Xew

York; Ware 4: I.elar.d, Chicajrr. Iy20-- f ,

The Money Scare
May prevent any continued boll movement in,
the general list, hut specialties like C. F. I.
will continue to advance to higher levels. The
general list should be bought for a, turn en any
farther weakness.

E. A. SOWERS & CO.,
Slock Brokers. Wash. Loan and Trust Bid?.,

Cet sen ice in town. Every order executed oa
the Exchanges by our CorrciDondnts.

rURNELL. II AO ASIAN & CO.. Xe York;
WARE & LELAXD, ChicaiO.

Stocks, Bonds,
Grain, and Cotton

for cash or on margin. Unsurpassed
facilities. Direct private wires. OOces
in principal cities South and East.

x2TRefercncea mercantile asenciea,
lotvery Banking Co., Atlanta.

HURPHY & CO., Brokers,
Metropolitan Bank Building.
New York Offices, 44 and 43 Broadway.

W. B. HIBS3 & CO.
HANKERS AMI BRCKER3,

U:mbers New York Steele Exchange,

1 41 9 F Street.
Correspondents of

LAUEXHUnO, THAUIAXJI Jk C- O-

New York.

:l h. ferry
Broker, Office, 1335 F Street.

New York Correspondent. F. L. Lorlnfr. 10 Wall
Street. Fractional lots ot stock, wheat, or cot-
ton carried on small margins. "Phone 1525.

DAKS ANU TRUST C03tlA.VISS.

S2.50 Less than I cent S2-5- 0

pep a day. per
Year. ASafe Deposit Bsx. Year.
Washington Safe Deposit Co.,

9 16-- 9 IS Pa. Ave.
Open to 4:30 o m. and Saturdays to 5 p. ra.

Washington
Loan & Trust Go.

OFFICE, COR. 9TH AM) F 3TS.
PAID-U- CAPITAL, OXE MILLION.

Loans In any amount made on approved
real estate or collateral at reasonable rates.- Interest paid upon deposits on monthly
balances subject to checlc.- This company acts as executor, admin-- -

- istrator, trustee, agent, treasurer, registrar,
and in all other fiduciary capacities.

Dozes for rent in burglar lad tl

vaults for safe deposit and storage of vaJu- -- able packages.

JOHN JOY EDSON President
JOHN A. SWOPE Vice President
ELLIS SPEAR 2d Vice President
ANDREW PARKER Secretary
THOMAS BRADLEY Real Estate Officer

TUB

RIGGS NATIONAL BANK
OF WASHINQTON. D. O.

Capital, $500,000.
EXCHANGE OS

ENGLAND, IRELAND. FRANCE AND GERU.vNt

Letters of Credit
AVAILABLE IN ALL FOREIGN PARTS

BANK COLLECTIONS.
ORDKRS FOR INVESTMENTS.
STOCKS AND BON'nS.

VWAAWWWWVWWWW
I American Security

an8f Trust Co. J

Money to Loan. S
Tth cemptny hii money to loaa oa

S listed collateral tecuntiet at lowest rata
N Interest
S a J BELL. Prerident. C

The Lincoln National Bank
et Waihlntrton. D. a. ccr. Jth and D Sta.

SAFE DEPOSIT VAULTS. B3X RENT $2.53.

HOTELS.

The Richmond
Washington's select hotel.

American plan.
Perfect sanitary plumbing.
Electric lights throughout.

Steam heated.
Xewly furnished and decorated.

Cuisine first-clas- s.

Rates reasonable.

Cor. 17th and H Sts. N. W.

UNION SQUARE HOTEL
l.ltli Si. anil Union Square, Xew York.

Ncwlr decorated, refurnished, new sanitary
plumbing:, electric elevators and lights. A flrst-cla-

restaurant at moderate chargea.

ROOMS 9I.OO .VXD UPWARD.
The Hotel is in the centre of the shopping

district overlooking; picturesque Union Square
Park. Convenient to all theatres and places of
amusement. All street and elevated cars are
within one block.

XEUMULL.EK. &. SCIIAVER. Props.

people as significant- - People familiar
with the plant in that State are positive-tha- t

the recuperative period Is over and
are convinced that the crop will not ba
over 2,600,000 and possibly much smaller.
Sellers have shown much less disposition
to operate of late. Buying on all breaks
and selling on all bulges Is considered ad-

visable just now. There are many more
believers In a very short crop than In a
crop around 11,000,000. The weekly report
of the "Weather. Bureau Is not likely to'
have much effect on the market. .

Xew Vorlc Cotton llnrket.
Open. Hijrli. Low. Clog.

October G.CO 6.CQ MO 5.&t
December ti.Oti 6.06 C.Ot G.0&

January 0.11 6.H 0.03 c 10


